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B crarbe packpbiBaloTCs OCOOCHHOCTM M pOJib cOeperateibHOro BKjiana B OAHKOBCKOW cucTeme. AHa-
JIM3UPYIOTCS TO3UIIMM POCCUICKMX M 3apyOesKHBIX 3KOHOMUCTOB OTHOCHUTEIHHO BBIIEJIEHUST MOHSITHS
cbeperaTesIbHOro BKJIaja. ABTOp XapaKTepu3yeT 3HAUMMOCTb BBEIEHUSI TEpPMUHA “cOeperaTeIbHbIN BKan”

B 9KOHOMUYECKOU IIPAKTHUKE.

Kntouegvie caroea: NETMO3UT, CPOUYHBIN NEMO3UT, ACTO3UT IO BOCTPeOOBaHUsI, cOeperaTeIbHbIN IETIO3MT,
cOeperateIbHbIA cepTU(dUKAT, IETTO3UTHBIA CepTH(hUKAT, JTUYHBIA CUET.

Crnennduka 0aHKOBCKOTO YUPEXKICHMS KaK Ol -
HOT'O U3 BUJOB KOMMEPUYECKOTO MPEAIIPUATHUS CO-
CTOWT B TOM, UTO TTOIABJISIONIAS YaCTh €TI0 PeCyp-
CcoB (hopMUpyeTCS He 3a CUeT COOCTBEHHBIX, a 3a
CUeT 3a€MHBIX CpeAcTB. Bo3aMoxXHOCTH 0aHKOB B
MIPUBJICYCHUN CPEACTB He Oe3rpaHMIHEBI M periia-
MEHTHPOBAaHBI CO CTOPOHBI IICHTPAILHOTO OaHKa B
JTI0OOM TOCYIapCTBe.

ITpuBnekaemMbie OaHKaMM CPeACcTBa pa3HOOOpa3-
HBI IO cocTaBy. [JTaBHBIMU MX BUIAMU SBISIOTCS
CpeNCTBa, MpUBJIeYeHHBIC OAHKAMM B TIPOLIECCe pa-
OOTHI C KIIMEHTYPOI1 (TaK Ha3bIBaeMbIe ACTIO3UTHI),
CpenCcTBa, aKKYMYJIMPOBAHHBIE ITyTEM BBITTYCKAa CO0-
CTBEHHBIX JOJITOBBIX 00SI3aTEJILCTB (IETTO3UTHBIX 1
cOeperaTebHBIX CEpTU(PUKATOB, BEKCeJIeii, 00mmra-
LIViA), ¥ CPEACTBA, IO3aMMCTBOBAHHBIC Y IPYTHX KPe-
JMATHBIX YIPEXKICHUM TTOCPEICTBOM MEKOAHKOBCKO-
ro xkpeauta u ccyd LenTpanpHoro 6anka Poccuii-
ckoit @epeparuu (LB PD).

Heob6xoamMo OTMETHTh, YTO MMEHHO JTOJIS ¢~
ITO3UTOB KaK (DM3NYECKUX, TaK W IOPUANIECKIX JINII
3aHMMaeT 3HAUYNTEIBHYIO YaCTh B TTACCUBaX OAHKOB.
U na 1 ausapsa 2011 r. ona cocrasuna 62 %, 29 %
13 KOTOPBIX IPUXOIUTCS Ha CPeACTBa (PU3MUECCKIX
JuLL (CM. pUCYHOK). O4eHb BaXKHO, YTOOBI U3 STOTO

pecypca “cpeacTB (PU3NIECKUX JIUILL” MOXHO OBIIIO
BBIICIUTh Han0o0JIee CTa0MILHYIO COCTABIISTIONIYIO,
Te OAHKOBCKME JENO3UThI, KOTOPHIE OYIyT UMETh
HECHIDKAaEeMBIiT OCTAaTOK.

JImiTembHBIA TIEPHO, B €BPOIIEHCKIIX CTPaHaX MC-
TTOJTE30BATMCH pa3HBIe OIIPEIEIICHIS AETIO3UTa, 3TO TIPY-
BEJI0 K TOMy, 4T tupekTrBoii EC ObIv BhIIEICHB:

e “TIOJTHBIE AETO3UTHI”, TIOOBIe cUeTa KINCH-
TOB 1 00513aTeJILCTBA, BHITYIIIEHHBIE OAHKOM;

e “IIeTNIO3UTHI, TTOJICKAIIIME CTPAXOBAaHMIO”, T.€.
BCE JICTTO3UTHI, KOTOPBIE MOTYT OBITh 3aCTpaxoBa-
HBI, BKJIIOYas TETTO3UTH IOPUINYECKUX JIUI U 00-
1LIECTBEHHBIX OPraHM3alIHiA;

e “3aCTpaxoOBaHHbIE AETIO3UTHI”, T.€. MOANAAa-
JolIMe TTI0J, MUHUMAJILHBIN YPOBEHb FAPaHTHIA.

B poccuiickoit 5KOHOMUYECKOI JIUTepaType 1e-
no3ut (ot naT. depositium - Bellb, OTHaHHAs Ha
XpaHEeHNE) - 3TO SKOHOMMYECKIE OTHOIIIEHUS T10
ITOBOMY TIepeAadyy CPeICTB KIIMEHTa BO BpeMEHHOE
MOJTh30BaHMe OaHKA.

Hccnenys cylrHOCTh OaHKOBCKOTO TETIO3UTA,
3.C. KaneneneHbayM oTMedaa 0COOEHHOCTb JIeTIO-
3UTa, 3aKJII0YAIOIIYIOCS B €r0 ABOMCTBEHHOM MPU-
poze: “Jleno3uThl SIBISIOTCS IJIST BKJIAIUUKOB T10-
TEHUMAJTBHBIMU IeHBIAMMU.
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Bxiragumk MOXKeT BBITUCATh Y€K U ITYCTUTD CO-
OTBETCTBYIOIIYIO CYMMY B LIMPKYJIsitiuio. Ho B To ke
BpeMsl “OaHKOBbIE IEHbIM” TIPUHOCAT NpoLieHT. OHU
BBICTYIIAIOT /151 BKJIaAUMKa B IBOMHOM pOJIM: B PO
JIEHET, C OIHOI CTOPOHBI, U B POJIY KalluTaia, npu-
HOCSILEro MPOLIEHT, - ¢ Apyroi. [TpenmyiecTBo ae-
ro3uTa rnepea HaIMYHbIMU IeHbraMM 3aKJIH04aeTCs B
TOM, UTO JAETMO3UT MPUHOCUT MPOLIEHThI, U HEAOCTa-
TOK B TOM, YTO AETIO3UT MPUHOCHUT TTOHWKEHHBIN
MPOLEHT MO CPABHEHUIO C TEM ITPOLICHTOM, KOTOPbIiA
00OBbIKHOBEHHO MPUHOCUT KanuTaja. DTOT MOHMUXKEH-
HBII ITPOLIEHT HE CITyYalfHOE SIBJICHUE, a CYIIECTBCH-
HbIIA MOMEHT Mpupoabl 6aHka. MI60 BCsl CYyLIHOCTh
NpUpoIbl OaHKa 3aKJII0YAETCSI B TOM, YTO MPOLIEHT,
BBIIUIAUMBAEMbI MO A€MO3UTaM, HUXKE TOTO Ipo-
LIEHTa, KOTOPbIi OaHKHU MOJyYaloT 3a IToMellaeMblit
WMMW B PA3IAYHBIX TIPESATIPUSATUSIX KaITUTaT. DTa pas3-
HUILIA B IPOLIEHTaX COCTaBJsIeT 0KOJIo 1/4 yacTu Tex
MPOLIEHTOB, KOTOPbI€ B3UMAIOTCSI 10 aKTUBHBIM OIe-
pauusim”!. JIBoICTBEHHAasI poJib JEMO3UTa MpocMaT-
pUBAETCs U B IOPUAMYECKOM TTpakThKe. B ropucnpy-
JIEHLIMU YETKOCTHY B pa3rpaHUUeHUM 00s13aTeILCTB MO
JIOTOBOPY BKJIaJa 1 IOTOBOPY cueTa HeT. B 3akoHO-
JIaTeJIbCTBE OTHOIIEHUS], CBI3aHHbIE C UCTIOJIHEHHEM
0aHKOM 3a CUeT BHECEHHBIX KIMEHTOM JAEHEXHbBIX
CPEJICTB MOPYUYEHUI O TIIaTeXax, peryJIMpyroTcs Hop-
MaMM O J0roBope GaHKOBcKoro cyera. CorjgacHo
cT. 845 I'paxxpaHckoro komekca Poccuiickoit Menme-
pammu ('K P®) o goroBopy 6aHKOBCKOTO cueTa
0aHK 00s13yeTCsl TPUMHUMATh Y 3aUMCJIITh HA OTKPbI-
ThI KITMEHTY (BIafesblly cueTa) CYeT AeHEXXHbIE Cpel-
CTBA, BBIMOJHSITH PACTIOPSIKEHWS KIMEHTA O mepe-
YUCJIEHUW U BblIAUe COOTBETCTBYIOLLIMX CYMM CO CUeTa
U TIPOBEICHUU APYrux onepauuit mo cyety. OTHO-
1LIEHUSI 110 JOTOBOPY OAHKOBCKOTO BKJIa/1a € y4acTU-
eM BKJIaquMKa-rpaxaaH1uHa, KOTOPbIM ITPeIyCMOTpe-
Ha BO3MOXHOCTb BHECEHUSI Ha CUYET CPEJCTB TPEThU-
mu Juiiamu (ct. 841 'K P®) 1 HeogHOKpaTHOTO
U3bITHS CYyMM, B TOM UYKCJI€ U MyTeM Jayud OaHKY
yKazaHul 0 MepeyncaeHUM UX Ha CYeTa MO ITIepBOMY
TpeOOBAHUIO KIIMEHTA, TIOAMAAAI0T MO/, ISHUCTBHE HOPM
0 J0roBope 6aHKOBCKOTo cueTa. JIaHHOe ToJIoXKeHe
MO3BOJISIET KOHCTAaTUPOBATh, UTO JOTOBOP OAHKOB-
CKOrO BKJajia SIB/ISIETCS pa3HOBUIHOCTBIO JOrOBOpa
0aHKOBCKOTIO cueTa, 0COOEHHOCThIO KOTOPOTO BbI-
cTymnaet 0oJjiee Y3KMil Kpyr MpOM3BOAMMBIX 10 CUETY
ornepainuit. 9To MOATBEPKAAETCS U TEM, YTO B COOT-
BeTcTBUM ¢ 1. 3 cT. 834 'K P® x oTHOIIEHUAM
0aHKa ¥ BKJIaJ4YMKa IO CYETy, Ha KOTOPbIii BHECEH
BKJ1aJ1, TPUMEHSIIOTCS ITpaBujia O JOToBOpe 0aHKOB-
ckoro cuera (1. 45 'K PD), ecim mHOE He TIpeayc-
MOTpPEHO npaBwiaMu 1. 44 (“baHkoBcKuii BKi1aa )
U HE BBITEKAET U3 CYIIECTBa 10roBopa 0aHKOBCKOIO
BKJIaa.

BoaBpaiiiasich K BblllIeCKa3aHHOMY, CJIEAYET OT-
METUTb, UTO JAETIO3UT BHITOJIEH HE TOJIbKO BKJIaI4u-

Ky, HO 1 6aHKY. MHOX€ECTBO J€M03UTOB CIIOCOOHO
co3aaTh OaHKY CCYIHBIM KanuTaj, KOTOPbIA OH 3a-
TeM Pa3MEeCTHUT Ha BEITOIHBIX YCIOBUSIX B JIIO0OI
chepe xo3giicTBa. Jlenmo3nuTHEIE cyeTa MOTYT OBITh
CcaMbIMM pa3HOOOPa3HBLIMUI, 1 B OCHOBE MX KJIACCH-
duUKaIM UMEIOTCST TAKUE KPUTEPUH, KaK MCTOUHM-
KH{ BKJIAZIOB, UX IIeJIeBOEe Ha3HAUeHNE, CTETICHD J0-
XOOHOCTH U T.I., OMHAKO HanboJjiee YacTo B Kaue-
CTBE KPUTEPHS BEICTYITAIOT KaTErOpHsI BKIIaTINKa 1
GopMBI U3BITHS BKIIAzA.

Hcxonst n3 KaTeropny BKIATINKOB, pa3inya-
0T JETIO3UTHI: IOPUIMYSCKIX JINIL (TIPEIT pUITHA,
OpraHM3aluii, Ipyrux 6aHKOB), (pU3UUECKUX JIMII.

Taxk, E.®. 2KykoB B cBoeli pabore “baHku u
He0aHKOBCKME KPESOUTHEBIC OPTaHU3AINN U X OTIe-
pauyvn’” OeNUT JEeIIO3UTH B 3aBUCUMOCTH OT YCJIO-
BWI1 BHECCHMSI, MCITOJIb30BAHMS U U3BSITHUS CPEACTB:
JIeTIO3UTHI 10 BOCTpeOOBaHUS, CPOUYHbIC U cOepera-
TeJibHBIE?. I1o ero MHEeHMIO, cOeperaTe/IbHbIE TEeT0-
3UTHI - PA3HOBUIHOCTb CPOYHBIX BKIIAmMOB. OHU TaK-
XK€ TIOMEIIAloTCs Ha OoIpeneIeHHbIN cpoK. Mx rimas-
Hasg (QYHKIUSA, KaK ¥ CPOYHBIX AEIIO3UTOB, - Ha-
KoruieHue cpeactB. OcoOeHHOCTh coeperaTebHbIX
JIETIO3UTOB B TOM, UTO IO HUM MOXHO ITPOU3BO-
JUTH JOTOJHUTEbHBIE B3HOCHIL. 1o coeperaTesib-
HBIM BKJIa[aM, KaK ¥ TI0 CPOYHBIM, BBITIAYMBACTCS
MTOBBIIIICHHAS CTaBKa MPOIEHTa, OMHAKO JIMIIH IO
CyMMaM, XpaHUBIINMCS Ha cYeTe B TCUCHUE OTIpe-
JeneHHoro cpoka. Coeperare/ibHble JETIO3UTHI B CBOIO
oyepeab MMEIOT MHOTO pa3HOBUIHOCTEH: C eXKeMe-
CSTYHOI BBITIIATOM TIPOIIeHTA, 1IeJIeBbIC, YCIIOBHEIC
u np. [Ipy 3TOM CpoUYHBIC AEITO3UTHI, Ha B3I
E.®. JKykoBa, BHOCATCS B ONIPEACIICHHON CyMME 1
MOTYT OBITh U3BSITHI JINIIB TIPY HACTYTICHUH YCTa-
HOBJICHHOTO B IOTOBOPE CpOKa, IIPUUEM B TTOJTHOM
cymme. [1prieM TOTIOTHUTETEHBIX B3HOCOB M BEIIA-
Yya 4acT! JEeHEXKHOI CYMMBI He pa3pemiaroTcs. 1o
CPOYHBIM JEITO3UTaM BEITIJIAUMBACTCST 00JIee BBICO-
Kasl CTaBKa MpOIIeHTa, YeM 10 IeITO3UTaM IO BOC-
TpedoBaHus. OObIYHO YeM 00JIbllIe CPOK IETIO3UTA,
TeM BBIIIIE CTaBKa. Ha mpakTike cpeacTsa cCpoYHOTO
JETTO31Ta MOXKHO TOJIYIUTh JO HACTYIUICHUS yCTa-
HOBJICHHOTO CPOKa, HO IPY 3TOM BMECTO YCTAHOB-
JIEHHOU CTaBKM ITPOIICHTA BHITIAYMBAETCS CTaBKa Ha
YPOBHE CTaBKM T10 JETIO3UTY 10 BocTpeboBaHms. Oc-
HOBHAas (DYHKIIMS CPOYHBIX JETIO3UTOB - HAKOTUIE-
HUE CPENICTB.

B npyroit pabore “baHku u1 6aHKOBCKHUE Ore-
panuun” E.®. 2KykoB He BBIIEISIET NOHSATUE “cOe-
perareJibHble JEMO3UThI”, a IIPU TOM Xe Kiaccudu-
KaIlMOHHOM TIpU3HAKe JIEJINT IETTO3UTHI Ha CPOYHbBIC
BKJIAIBI ¥ BKJIAbI 10 BOCTpeboBaHMs. 2KYKOB B BBI-
IIeyKa3aHHOM paboTe BhIIEIsIeT KaK pa3HOBUIHOCTD
CPOYHOTO BKJIaa AEMO3UTHBIE cepTuduKaThl. Je-
MTO3UTHBIN CepTU(GUKAT - 3TO MUCBMEHHOE CBUIIE-
TEeJILCTBO OaHKA O BHECEHUM MEHEKHBIX CPEICTB,
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KOTOpPOE JaeT MpaBo BKIAMUYMNKY Ha TTOJIYICHUE 10
OKOHYAHWUM YCTAHOBJICHHOTO CPOKA CYMMBI BKJIana
U TIPOIICHTOB IT0 HeMy. JIeTTO3UTHEIN cepTrdUKaT
BBIAACTCS TOJBKO IOpUANIeCKIMU JTriaM. st m-
3UYECKUX JIMLL UCTIOJIb3YIOTCsI cOeperaTesibHble cep-
TUdUKaTHI, BblIaBaeMble OaHKOM KaK Ha (DUKCUPO-
BaHHBIN CPOK, TaK 1 JO BOCTPeOOBAHMS.

O.N. JIaBpylIMH B cBOeil KHUTe “baHKOBCKOE
JeJI0” TOXe HE BbIAEISET NMOHsTHE “cOeperaTesib-
HBII JENO3UT”, HO TaKXKe TIHILET O OAHKOBCKUX CEP-
THdUKaTaX, BEIACIAI ICTIO3UTHBIE 1 cOeperaTeb-
HbIE CepTU(PUKATEL.

B.M. KonecHukoBa OTMEYAET, YTO B OTEYECTBEH-
HO TIpaKTHKe IO, cOeperaTeIbHBIMM BKIIATaMU 3a-
YacTyo MOAPa3yMEBAOT JIOObIE Orepaliii, HO TOJIBKO
CO CpelCTBaMM HAaCeJICHUS, BKITIOYas M CPOUYHBIC
BKJIAIbI, ¥ CYETA TpaskIaH g0 BOCTpeboBaHUs*. D10,
Kak BUANM, pacxonurcs ¢ MHeHneM E.®. 2Kykoba.

B MupoBoif 6aHKOBCKOIT TTPAaKTUKE IIPOMEXKY-
TOYHOE TIOJIOKEHHE MEXKIY CPOUHBIMU AETIO3UTAMU
U IETIO3UTaMU JO0 BOCTpeOOBaHMS 3aHUMAIOT coepe-
raTeIbHbIC JETIO3UTEI.

3apyb6exxHas MpaKTHUKa pacCMaTpuBacT coepe-
raTeJIbHBIC OTepar 000COOJICHHO OT AETIO3UTHBIX,
aKIeHTUPYS BHUMaHWE Ha CICAYIOLIEM: “OTIMUM-
TeJIbHOI 0COOEHHOCThIO cOeperaTebHOro BKjaaa
SIBJISIETCS TO, YTO €TO BJIAJC/IbIy BEIIAETCS CBHUIIE-
TeJTbCTBO O HAJTMYMU BKJIama, Jallle BceTo coepera-
TenbHasa KHkKa. CoeperaTebHbIe IETTO3UThI CITy-
XaT 711 HaKOTUICHMS VUIM BITOKEHUS JEHEXKHBIX
coepexxeHuit. [Tpu 3TOM AeHEXHbIE CyMMBbI, ITIOMe-
IIEHHBIC Ha cUeTa, KOTOPhIe TTpeaHA3HAYCHBI TSI
OCYIIIECTBJICHU TIIaTeXEH, MJIM ¢ caMOTo Havaja
BJIOJKEHHBIE Ha OTIPEICICHHBII CPOK, HE OTHOCSTCS
K cOeperaTeJIbHbIM BKJIagaM ™.

Hcxons u3 BEIIIECKa3aHHOTO, K cOeperaTeb-
HBIM OTHOCSITCSI BKJIaZbI, 0Opa30BaHHBIE C 1IEJIBIO
HaKOIICHUSI WM COXpaHEHMST IEHEXKHBIX COepeke-
HUiA. X xapakrepu3syet crienuduyaecKkass MOTUBA-
LIVST BOSHUKHOBEHMS - TTIOOIIPEHNE OCPEKITUBOCTH,
HaKOIUTCHNE CPEIICTB 1IeJIEBOTO XapaKTepa 1 BhICO-
KA YpPOBEHB TOXOMHOCTH. JI71s1 6AHKOB JTAaHHOE OTI-
penesicHre TIO3BOJINT BBIISIUTH U3 OOIIIeil MacChl
IETIO3UTOB CpelCcTBa (PU3NUECKUX JIUI, KOTOPHIE
OyayT UMETbh HECHMKAEMbIiA OCTaTOK Ha OIpeesIeH-
HBIH TTeproI BpeMEHM.

O6paTtumcs K 3akoHoaaTenbcTBy PD. Tak, co-
rinacHo uHceTpykimu LB PO ot 14 centadps 2006 r.
[ 28-M “O0 OTKpBITUU U 3aKPHITUM OAHKOBCKUX
CYETOB, CYETOB MO BKJIaAaM (Ieno3UTaM)” BbIAEIISI-
eTCs MOHATUE “IEeNO3UT” U OTIEJbHO TOBOPUTCS O
BKJIa[IaX HaceJIeHWS KaK Pa3HOBUIHOCTH JCTIO3UTA,
HO TEpMUH “cOeperaTe/ibHbIi JeM03UT” He BCTpe-
yaetcsa. OgHako cyniecTByeT nonoxeHue “O coepe-
raTeIbHBIX U ACTIO3UTHBIX CepTU(UKATAX KPEIUT-
HOI opraHu3aluu’”, B KOTOPOM BBIIESIIOTCS cOepe-

raTeJibHbIe CepTU(UKATHI KaK cepTUPUKATHI DU3H-
YeCKUX JIULI.

HTtak, BoIIpoc BHIIEICHUS MOHATHS cbepera-
TEJIbHOTO BKJ1a/la KaK pa3HOBUIHOCTH JIETIO3UTA SIB-
JISIETCS1 JOBOJIbHO AUCKYCCUOHHBIM B OT€UECTBEH-
HOI MTeparype, M eIMHOTO MHEHHUS IO TIOBOLY
JAHHOTO TepMIHA HeT. OTMETHUM, UYTO pOCCHIICKAsT
MpaKTUKa OTJINYAETCS OT 3apyoexkHoli. Kak BugHO
T10 TIPUBEICHHBIM paHee MHEHHSIM, PSIIT YUSHBIX CUM-
TaloT, YTO B TOHATHE “cOeperarebHbIN BKIad” HYyX-
HO BKJIIOYATh AEMO3UTHI (PU3UUYECKUX JIML] KaK CpOY-
Hble, TaK 1 10 BOCTpeOOBaHUs, Ipyrue OTMEYaloT,
YTO TyJa HEOOXOIMMO BKITIOUATH HETIO3UTHI (PU3K-
YeCKHUX JIUL TOJbKO CPOUHBIE, UCXOIs U3 CAMOTIO
MOHATHSA “cOeperaTe/bHbIE”, TAK KAK UMEHHO CpOY-
Hbl€ BKJIaJbl HAMIPABJISIIOTCS. Ha cOepeXXeHue.

Borpoc BeImeneHASI TTOHSITHS cOeperaTeIbHBIX
BKJIAIOB UMEET OTHOIIIEHNE 1 K TIPAKTUKE 1 HE SIB-
JISIETCSI YMCTO TeopeTUuecKuM. Tak, eciiu MOHUMAaTh
noj coeperaTeJbHbBIM BKJIaIOM BKJIaAbl (PU3HUUEC-
KHX JIAI] 10 BOCTPEeOOBAaHUS W CPOUHEIE , TO IO
cbeperaTeIbHbIM BKJIaI0OM 10 BOCTPEOOBaHUSI MOX-
HO MOHMMATh TEKYIIHNI cYeT (PU3NIECKOTO JINIIA.
ITockoabKy MHIWBUIYATBHEIN TIPEAIIPUHIMATEITH TTO
CYTH SIBJISIeTCS (PU3MUECCKIM JIULIOM M B OOJIBIITNH-
CTBE CJTy4yaeB JelCTBYET Kak (hU3n4ecKoe JIUILIO0, BO3-
HUKaET BOTIPOC, MOXKHO JIV ICITOJTb30BaTh JIMIHBIH
TeKYILIUIA cueT (PU3UUYeCKOro JIMiia B OCyLIeCTBIIe-
HUU KOMMepUuecKoi aesiteabHocTy. (FOpuanyeckue
JM1Ia 006SI3aHBI UMETh PACUETHBIN CUET. A BOT IIJI
WHANBUAYATBHBIX TIPEATIPUHUMATENICH TaKOTO TPe-
OOBaHUsI HET.)

BBeneHust noHSTUS cOeperaTeIbHOTO BKIana AJist
(GU3NYECKUX JIML] BHECET B TEOPUIO OOJIBIIIYIO sIC-
HOCTb, TaK KaK MOHsTHE “cOeperaTe/bHbII” Mpo-
301110 OT TEPMUHA COEpEeXKEHUI, KOTOPhIE CIIO-
COOCTBYIOT IPUYMHOXXEHUIO KaluTaja, a He OCyllie-
CTBJICHUIO TIPEATIPUHAMATEIBCKOM IeATeIEHOCTH.

O06paTuMCs1 K HOpMaTMBHBIM aKTaM, UMEIOLLIMM-
Cs1 Ha JaHHBIA MOMEHT B OaHKOBCKOM cdepe. JImd-
HBIN CYET - 3TO TEKYIIUH cueT (PU3NUIECKOTIOo JINIIa,
B TOM YHCJI€ TIPEIIIPUHUMATENIST, KOTOPBIN OTKPBI-
BaeTcsl B 0aHKE U UCIIOJIb3YETCS UM MOCPEICTBOM
cbeperarelbHOM KHMKKY WIN TJIaCTUKOBOM KapThl.
Cornacnao nonoxenuto LIb P® ot 1 ampenst 2003 1.
0 222-I1 “O nopsiake ocyllecTBISHUs Oe3HaINy-
HBIX pacyeToB (PpM3MUECKUMHU JULIaMu B Poccuii-
ckoit Degepaninit”, TEKYIIMM CYETOM (DU3NUECKOTO
JIMLA SBJIIETCSI 0OAHKOBCKMI CUET, KOTOPbIA OTKPbI-
BaeTCsl HA OCHOBaHMU JOTOBOpa 0aHKOBCKOIO cueTa
U TIpelycMaTprBaeT COBEepILIEHUE pacUeTHBIX orepa-
M, He CBSI3aHHBIX C TIPEANPUHUMATETbCKOM es-
TeabHOCTEI0. B mHCTpYKIIMy LIB P® ot 14 ceATa6-
pst 2006 r. 0 28-M “O0 OTKPBITUU U 3aKPBITUU
0aHKOBCKMX CYETOB, CYETOB IO BKJIagaM (Ieno3u-
TaM)” TOBOPUTCSI, UTO TEKYIIINE CUETa OTKPBIBAIOTCS
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GU3MIECKUMY JINIIAMH JUTST pacYeTHEIX OTIC palIfii,
HE CBSI3aHHBIX C TIPSATTPUHUMATEIIBECKOM AeATEIb-
HOCTBIO MJI YaCTHOM MpaKTHUKou. TakuMm o0pa3om,
W3HAYaTbHO JIMYHBIN CUeT He MpemTHa3HaYeH ISt
OusHeca. B To ke Bpems 3ampera U KaKux-J110bo
CaHKIINI 3a MUCTIOJIb30BAaHME JIMIHOTO CUeTa B JesI-
TETHHOCTH 3aKOHOIATEIILCTBOM HE TTPETYCMOTPEHO.
Kpome Toro, mpu nipoBeieHNN Oe3HATUIHBIX pac-
YETOB MO0 TEKYIIUM CUYeTaM JOIyCKaeTcs TpIMeHe -
HHE CYILIECTBYIOINX (DOpM Oe3HAIMYHBIX pACYeTOB,
T.€. TUIATESXKHBIMU TTOPYYCHUSIMH, YeKaMU, THKACCO
(. 1.1.2 TTonoxenus [ 222-IT). B nmosoxeHun
b P® or 24 nexabpsa 2004 r. O 266-11 “0O6
SMUCCHY GAaHKOBCKUX KapT U 00 Orepalnsix, COBep-
IIa¢MBIX C UCTIOB30BAaHMEM TUIATEXKHBIX KapT” yKa-
3aHO, YTO KJIIMEHT - (PU3NIECKOE JIMIIO MOXET ¢ OaH-
KOBCKOM KapThl HE TOJIBKO CHUMAThb CPEICTBA 1 OTI-
JIaYWBaTh TOBAPHI, HO W OCYIIECTBIIATH MHBIEC OTIC-
palr, B OTHOIIEHUH KOTOPBIX 3aKOHOIATETLCTBOM
HE YCTaHOBJICH 3aITpeT.

Hrak, 3ampeTa Ha IepednciIeHrue JeHeT TapT-
HEpY B OITIATY 3a ITOCTaBKY WJIM OKa3aHHBIE YCIIyTH
HeT. JIMMUT, OrpaHUYMBAIOIINN TIepeUNCIICHIE
CPEICTB IO OMHON CAEIKE, YCTAHOBJICH JINIIID JITSI
HAJIMYHBIX pacueToB. be3HaTmIHbIe TIe peurCIeHUST
MOTYT OCYILIECTBIISTHCS B JIOOBIX cyMMax. Takum
obpa3oM, aKTUUYECKHU 3aMpeTOB U 1ITpacdoB IS
WCTIONTb30BAaHMS JIMYHOTO CYeTa HeT.

OmHAaKO BOCITONTE30BAThCS JIMUHBIM CUETOM pas3-
pelraioT He Bce O0aHKM. OTMETMM TaK Xe, 4TO B
3akoHe “O O6aHKax U1 0aHKOBCKOI AesITeIbHOCTU”
ot 2 pmexabpsg 1990 r. 0 395-1 BeimeneHa 1enas
m1aBa “CoOeperarenbHOe Ae10”, B KOTOPOI OTHCIIb-
HBIM IIYHKTOM TIpeICTaBIeHbI 0AHKOBCKHE BKJIAIBI
dusnueckux auu. HescHoe nmonoxeHne 6aHKOB-
CKMX BKJIaI0B (PM3MIECKIX JIAII, KaK BUTHO U3 TIPH-
Mepa, BHOCUT Hepa30epyxy B IMIPAKTUKY.

HTak, Botmipoc, 4To cieayeT MOHMMATh Mo coe-
peraTeTbHBIMU BKJIAJAMH, TOBOJBHO JUCKYCCHUOH-
HBI1. OTMEeTUM, YTO MHEHHE 3apyOeKHBIX 3KOHO-
MUCTOB YaCTUYHO PACXOIUTCI C MHEHUEM POCCHIA-
CKUX 3KOHOMUCTOB. B 3akoHOmarenbcTBe Poccuii-
ckoit Mepepail He TIPEAYCMOTPEHBI TaKMe TTOHS -

TUs, KaK “cOeperaTesibHbIN AeNO3UT” WK “cbepe-
raTeJbHbIN BKJIaa”, XOTS BbIACISETCS ONpeaeaeHue
cOeperaTeIbHOTO CepTU(MKATA KaK JETIO3UTHOTO Cep-
THdUKaTa, BEIIABAEMOTO TOJTEKO (PU3NIECKIM JIH-
am. BeineneHue TepMuHa “coeperaTesibHbIN BKIaa”’
ITO3BOJINT BHECTH SICHOCTH B TEOPUIO M TIPAKTUKY
0aHKOBCKOTO fea. {15 6aHKOB JaHHOE oIpeeie-
HHE JACT BO3MOXHOCTD BBIIEINTh U3 O0IIEei MacChI
CpencTB (PM3MIECKIX JINII T, KOTOPBIe OYIyT UMETh
HECHIKAaeMBII OCTAaTOK Ha OIpeIeSICHHEIN ITpoMe-
JKyTOK BpeMeHH. ABTOp TIpejiaraeT IIOHMMATh IO
cbeperaTeIbHBIMU BKJIaZaMU BKJIAIBI HaceJIeHUS
CPOYHOTO XapakTepa, IpeaHasHauYe HHEIE IJTST HAKOII-
JICHUS U cOepeXKeHUS UMEIOIINXCS ¥ (M3NIECKIX
JINII IEHEXKHBIX PECYPCOB, C LETBIO TIOTYISHUS 10~
X07la B BHJIe TIPOIICHTA OT BKJIajga JaHHOTO (pU3n-
yeckoro juia. Ciosa “npegHa3HayeHHBIE 11T Ha-
KOILUIEHUS U cOepekeHns” caenyeT MOHUMAaTh Tak,
YTO MMEIOIINICS BKJIaJ BO3MOXHO TOJIBKO TTOTTON-
HSITh, 4 YMEHBIIIATh YACTUYHO OyIeT HEBO3MOXHO,
JOCPOYHOE U3BSATHE BO3MOXHO OYIET TOIBKO TTOJ-
HOCTBIO C YIUIATOM COOTBETCTBYIOMIMX IITPaHBIX
CaHKIINI 6aHKY, KOTOPEIE YMEHBIIIAT JOXOMI, TTOJy-
yaeMbIlt puzmdeckuM JmioM. KoHedHo, 11T uc-
TUHHOTO “‘cOeperareJI-HOro BKiIana” JOCPOYHOE N3bsI-
THE HE JOJDKHO OBITh BO3MOXHEIM, HO B CBSI3U C
pacTyleif KOHKypeHIMEH 6aHKOB 32 MMEIOIIIECs
JIeHEXXHBIC PECYPCHI B 9KOHOMHKE W C HECTAOWMITb-
HOCTBIO XM3HU JIIOIEH B YCIOBHAX KallUTAIM3Ma
TaKoe yCJIOBHE, KaK HEBO3MOXKHOCTH JTOCPOUYHOTO
M3BSATHUS BKJIAZIA, TIPEICTABIISICTCS HEOCYIIIECTBUMBIM,
XOTS PSIT OTEYECTBEHHBIX YICHBIX U TIPEIJIaraioT B
CBOMX pabO0Tax paccMaTpHUBATh TTOHSATHE COeperaTelb-
HOTO BKJIaJa KaK BKiIaga (U3MIeCKOTO JINIIa, KOTO-
PEIit HeJTb3S U3BITh JOCPOYHO.
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